
      NNEEIIGGHHBBOORRHHOOOODDSS  FFIIRRSSTT  
  CCiittyy  ooff  NNeeww  BBeeddffoorrdd  --  MMaayyoorr  JJoonn  MMiittcchheellll  

DDEEPPAARRTTMMEENNTT  OOFF  PPLLAANNNNIINNGG,,  HHOOUUSSIINNGG  &&    
CCOOMMMMUUNNIITTYY  DDEEVVEELLOOPPMMEENNTT  

      PPAATTRRIICCKK  JJ..  SSUULLLLIIVVAANN,,  DDIIRREECCTTOORR  

HHOOMMEE  OOWWNNEERRSSHHIIPP  OOPPPPOORRTTUUNNIITTYY  
  DDeevveellooppeedd  BByy::    

PPAACCEE  CCOOMMMMUUNNIITTYY  HHOOUUSSIINNGG  CCOORRPPOORRAATTIIOONN    
    IInn  ccoonnjjuunnccttiioonn  wwiitthh  tthhee::  

  
SSIINNGGLLEE  FFAAMMIILLYY  HHOOMMEE  FFOORR  SSAALLEE  

3366  JJIIRREEHH  SSTT,,  NNEEWW  BBEEDDFFOORRDD,,  MMAA  
PPUURRCCHHAASSEE  PPRRIICCEE  $$116699,,990000  

  

  
                                            

  
  

    
  
PPaaccee  CCoommmmuunniittyy  HHoouussiinngg  CCoorrppoorraattiioonn,,  iinn  ccoollllaabboorraattiioonn  wwiitthh  tthhee  CCiittyy  ooff  NNeeww  BBeeddffoorrdd’’ss  DDeeppaarrttmmeenntt  ooff  
PPllaannnniinngg,,  HHoouussiinngg  aanndd  CCoommmmuunniittyy  DDeevveellooppmmeenntt,,  hhaass  rreecceennttllyy  ccoommpplleetteedd  tthhee  rreessttoorraattiioonn  ooff  tthhiiss  ssiinnggllee--
ffaammiillyy  hhoommee  aass  ppaarrtt  ooff  aann  oonnggooiinngg  eeffffoorrtt  bbyy  tthhee  CCiittyy  ooff  NNeeww  BBeeddffoorrdd  ttoo  pprroommoottee  nneeww  hhoommeeoowwnneerrsshhiipp  
ooppppoorrttuunniittiieess  wwhhiillee  rreessttoorriinngg  vvaaccaanntt  aanndd  ddiissttrreesssseedd  pprrooppeerrttiieess..    TThhiiss  pprrooppeerrttyy  wwiillll  bbee  ssoolldd  ttoo  aann  iinnccoommee  
eelliiggiibbllee  ffiirrsstt  ttiimmee  hhoommeebbuuyyeerr  iinn  aaccccoorrddaannccee  wwiitthh  tthhee  CCiittyy  ooff  NNeeww  BBeeddffoorrdd’’ss  HHOOMMEE  PPrrooggrraamm  llootttteerryy  
gguuiiddeelliinneess..  

 

                      OOPPEENN  HHOOUUSSEE  DDAATTEESS::  
JJUUNNEE  1111,,  22001166  ((1111AAMM--11PPMM))  &&  JJUUNNEE  2255,,  22001166  ((1111AAMM--11PPMM))  

  
 
 
   

 

  
 

 

 

 

 

    



                                                                                                PPRROOGGRRAAMM  GGUUIIDDEELLIINNEESS  
 

This newly remodeled single family home has over 1,600 square feet of living space with four (4) 
bedrooms and one and a half (1.5) baths. Renovations include new roofing and siding, insulation, energy 
efficient windows, new kitchen and bathroom with energy efficient appliances, fixtures, and a new 
energy efficient heating system. The property will be sold to an income eligible first time homebuyer in 
accordance with the City of New Bedford and HOME Program lottery guidelines. 

1.       Applicants must be First Time Homebuyers and complete an approved First Time Homebuyers 
Seminar. 
  
2.      Applicants gross annual household income cannot exceed 80% of the median family income for 
the City of New Bedford as established by HUD as follows: 
 

1 Person 2 Person 3 Person 4 Person 5 Person 6 Person 7 Person 8 Person 

$33,000 $37,700 $42,400 $47,100 $50,900 $54,650 $58,450 $62,200 

 
3. Pace Community Housing Corporation

 

 is selling the property at a consideration, which is less 
than the fair market value of the property to ensure affordability to income eligible first homebuyers. 
The City of New Bedford will record a deed rider for recapture in the amount of $20,100.00, if the 
property is sold within the first Fifteen (15) years of ownership.  

4. Eligible applicants must be pre-approved by a participating lender from the Fall River/New 
Bedford Housing Partnership www.frnbhp.com

 

 (see participating lender list). APPLICANTS MUST 
BE PRE-APPROVED DURING THE 30 DAY LOTTERY PERIOD BEGINNING: June 11, 2016 
through July 11, 2016. PLEASE CONTACT A PARTICIPATING LENDER TO SCHEDULE AN 
APPOINTMENT. All pre-approved applicants will be notified and entered into the lottery drawing at a 
date to be determined after the 30-day preapproval period. Participating lenders will offer mortgage 
financing to eligible applicants according to the following terms:  

 Purchase Price $169,900    Discounted Interest Rate  
 

 Eligible Applicants will participate in the MassHousing “Buy New Bedford” Program for mortgage 
financing that will help reduce mortgage costs. 

 
 Applicants will have to provide a minimum of 1.5% ($2,548.50) of the purchase price, from their 

own funds, for the required minimum down payment of 3% ($5,097.00).   
 

 Applicants may be eligible for down payment, gap financing, and closing cost assistance from the 
City of New Bedford in accordance with the “Neighborhoods First” Program Guidelines. To be 
eligible for the down payment, gap financing and closing cost assistance, applicants household 
income cannot exceed 80% of the Median Family Income, established by HUD. 

 
 Applicants must adhere to MassHousing and the City of New Bedford’s underwriting guidelines. 

   
For additional information or to view the property, please contact: 

Larry Rose, Rose Realty Group (508) 990-7673 or larry@roserealtygroupinc.com 
Or the 

City of New Bedford's Department of Planning, Housing and Community Development 
Tel: (508) 979-1500    TTY (508) 979-1661 

http://www.newbedford-ma.gov/community-development or www.frnbhp.com 

http://www.newbedford-ma.gov/community-development�


 
 
 

“BUY NEW BEDFORD” 
 

LENDER CONTACTS 
 

1. BANK FIVE 
 Contact: Andrew Guilbeault 
   Cell: (508) 863-1205  
   Office: (774) 888-6222 
 
2. BRISTOL COUNTY SAVINGS BANK 
 Contact: Pam McClain 
   (508) 993-4056 
    
3. BAYCOAST BANK 
 Contact: Kevin Melo 
   (508) 642-1407 
 
4. FIRST CITIZENS FEDERAL CREDIT UNION 
 Contact: Lisa Faria 
   (508) 979-4741 
 
5. MECHANICS COOPERATIVE 
 Contact: Fadra Northrup 
   Cell (774) 226-0388 
   Office (508) 679-1961 x1524 
 
6. FALL RIVER MUNICIPAL CREDIT UNION 
 Contact: Donna Correia 
   (508) 235-2444 
 
7.  SOUTHERN MASS CREDIT UNION 
 Contact:  Lucy Machado 
   (508) 994-9971 
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